RateGain Travel Technologies Limited

November 11, 2025

To,

National Stock Exchange of India Limited BSE Limited
(NSE: RATEGAIN) (BSE: 543417)

Subject: Outcome of the Board Meeting held on November 11, 2025
Dear Sir/Ma’am,

Pursuant to 30, 33 and Schedule III, Para A of Part A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations”) and SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we wish to inform you that the Board of
Directors of the Company in their meeting held today i.e., Tuesday, November 11, 2025 have inter-alia
considered and approved the following matters:

Unaudited (Standalone and Consolidated) Financial Results (Financial Results’) of the
Company for the quarter and half year ended September 30, 2025. The Financial Results are also
being disseminated on the Company’s website at https://investors.rategain.com/

Pursuant to Regulation 30 and 33 of the Listing Regulations, we are enclosing herewith the following
as ‘Annexure A’

(a) Financial Results of the Company for the quarter and half year ended September 30, 2025.

(b) Limited Review Report on the Financial Results of the Company for the quarter and half year
ended September 30, 2025.

The Board Meeting commenced at 10:30 a.m. and concluded at 11: 40 a.m.
Please take the above information on record.

Yours faithfully,
For RATEGAIN TRAVEL TECHNOLOGIES LIMITED

M u kes h Digitally signed

by Mukesh Kumar
Date: 2025.11.11

Kumar 1147310530

Mukesh Kumar

General Counsel,

Company Secretary & Compliance Officer
Membership No.: A17925

Encl.: As above

Corporate Office: Club 125, Plot No. A- 3,4,5 Tower A, 4th Floor, CIN No. : L72900DL2012PLC244966
Sector-125, Noida - 201301, UP, India | Tel: +91120 5057000 E-mail: help@rategain.com
Registered Office: M-140, Greater Kailash, Part-Il, New Delhi - 110048 Website: www.RateGain.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF RATEGAIN TRAVEL TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of RATEGAIN
TRAVEL TECHNOLOGIES LIMITED (“the Parent”} and its subsidiaries {the Parent and its subsidiaries
together referred to as “the Group™ for the quarter and six months ended September 30, 2025 (“the
Statermnent”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the LODR Regutations”).

2. This Statement, which is the respensibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted i India and in compliance with Regulation 33 of the LODR Regulations. Qur responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India {ICAI). A review of interim financial information consists
of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters and
apolying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us Lo obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable, .

4, The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and precedures performed as stated in paragraph 3 above and based on the
consideratien of the review reports of the other auditor referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of RateGain Employees Benefit Trust ("The Trust”) included
in the standalone unaudited interim finandal results of the Parent included in the Group, whose interim
finandial results reflect totatl assets of Rs, 50.09 million as at September 30, 2025, total revenues of Rs. NiL
for the guarter and six menths ended September 30, 2025, total net loss after tax and total comprehensive
loss of Rs. 0.004 million and Rs, 0,008 million for the quarter and six months ended September 30, 2025,
respectively, and net cash inflows of Rs. Nit for the six months ended September 30, 2025 as considered in
the respective standatone unaudited interim financiel results of the Trust included in the Parent. The interim
finandial results of the Trust have been reviewed by the other auditor whose report has been furnished to

Regd. Office: One International Center, Tower 3, 31st flcor, Senapati Bapat Marg, Elphinstone Road (West), Mumbal-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is reglstered with Limited Liability having LLP identification No: AAB-8737
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us, and our conclusion in so far as it relates to the amounts and disclosures included in respect of this Trust,
is based solely on the repart of such other auditer and the procedures performed by us as stated in paragraph

3 above.

Our conclusion on the Staterment is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/¥

(Partrier)
(Membership No. 105546)
UDIN: D §|oss,
Place: Gurugram l %eMLME?MJ
Date: November 11, 2025
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Annexure A

Haskins & SelisLLP

List of entities

S. No, | Name of the Entity | Relationship .
1, | rateGain Travel Technologies Limited. Parentk '
[ 2. " | RateGain Technologies Lifmited wholly owned Subsidiary company of the
: Parent o
3. RateGain Technologies Inc. “Whally owned Subsidiary company of the
L L - RateGain Technologies Limited
4, |RateGain Germany Gmbh (formerly kinown Wholly owned Subsidiary company of the
1§ as Myhoteishop Gmbh) RateGain Technologies Limited
5. “RateGain Technologies Spain, S.Ls Wholly owned Subsidiary company of he
L | RateGain Technologies Limited
6. ‘RateGain Technologies LLC™ Wholly owned Subsidiary company of the
. . RateGain Technuolggies Limited -
7. ‘RateGain Adara Inc. {BCV Social LLC Wholly owned Subsidiary company of the
merged with RateGain Adara Inc. w.e.f April | RateGain Technotogies 1nc.
1. |1, 2025) '
8, RateGain Adara Japan GK Wholly owned Subsidiary company of the
: : RateGain Adara Inc,
9. RateGain Employees Benelit Trust (included ™ | Trust
in standalone unaudited interim financial
results of the Parent)
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INYERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF RATEGAIN TRAVEL TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of RATEGAIN
TRAVEL TECHNOLOGIES LTMITED {“the Company” including Rategain Empioyees Benefit Trust), for the
quarter and six months ended September 30, 2025 ("the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) -
Regulatiens, 2015, as amended ("the LODR Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurermnent principtes taid
down in the Indian Accounting Standard 34 “Interim Financdial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regutation 33 of the LODR Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (1CAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financlal and accounting matters
and applylng analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to abtain assurance that we would becomne aware of all significant
rmatters that might be identified in an audit. Accordingly, we do not express an audit apinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulaticn 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015, as arnended, to the extent
applicable.

4. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the review
reports of the other auditor as referred in paragraph 5 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of RateGain Employees Benefit Trust (the “Trust”} included in
the Statement whose interim financial results refiect total assets of Rs, 50.09 million as at September 30,
2025, votal revenue of Rs. NIL for the guarter and six months ended September 30, 2025, totz| net loss after
tax and total comprehensive loss of Rs. 0.004 miilion and Rs. 0.008 million for the guarter and six months
ended September 30, 2025, respectively and net cash inflows of Rs. Nii for the six months ended September

30, 2025, as considered in this Statement. The interim financial results of the trust have been reviewed by -

Regd. Office: One International Center, Tower 3, 315t floor, Senapati Bapat Marg, Eiphinstone Road (West), Murnbai-400 013, Maharashtra, India. :
Deinitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 f
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the other auditor whose report has been furnished to us, and our conclusion in so far as it relates to the
amounts and disdosures included in respect of this Trust, is based solely on the report of such other auditor

and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Membership No. 105546)
UDIN:RS_IDS‘S'% @mmNrD 1932

Place: Gurugram
Date: November 11, 2025




RateGain Travel Technologies Limited
CIN : L.729000L.201 2PLC244966
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Statement of Consolidated Assets and Liabilities as at September 36, 2025

) {in ¥ million)
As al As at

Particulars 30 September 2025 31 March 2025
{Unauditad) {Audited)
ASSETS
Non-current assets
Praperty, plant and equipment 115.59 103.47 !
Right-of-use assets 121,76 134656 '
Goodwil 1,910.07 1,806.05 '
Inlangible assets 1,359.61 1,434.12
Financial assets 1 :
Investments 907.18 1,155.22
Olher financial assels 16,56 15.03
incorpe tax assets (nel) 124.02 - 15.18 i
Deforred tax assels (het) 214.37 225,94 i
Other non-current assels 10.35 6.51 ‘
Total non-cwrent assets (A} 4,779.54 4,886.57
Current assets
Financial assets :
Investments 2,416.58 2,031.13 :
Trade receivatles 2,432.24 2,122.66 ?
Cash and cash equivalenis 4,187.94 3,473.57
Bank batances other than cash and cash equivalents .15 22.71
Loans 13.37 . 23.57
Other financial assels 8,451.40 6,232.48
Othar current assels 293.98 238 40
Total current assets (B) 15,795.56 14,144.62
Tolal assets (A+B) 20,575.07 19,041.09
EQUITY AND LIABILITIES
Equity
Equity share capital 118.01 117.99
., Other equity ' 18,044.72 16,708.61
| Total equity (C) : 18,167.73 16,826.60
[
| LIABILITES
Non-current liabilities
Financial fiabllities
- Lease liabillfles 11948 132.65
Provisions ' 84.20 77.96
Defarred tax liabilities (nat} ' 75.69 75,97
Total non-current Rahilities (D) : 273.08 286,58
Current liabllitles
Financial liabilities .
L ease liabililes : 20.28 27.84
Trade payahles
i. total outstanding dues of micro enterprises and small 237 4.86
enterprises ) .
ii. total outstanding dues of craditors other than micro 1,022.08 978.22
enterprises and small enterprises i
Other financial fiabilities 3382.687 309.96
} Other current habilities 496,82 445.48
E Provisions 3213 29.01
| Current tax liabilities (net) 161.93 _ 132.54
: Totat current liabilities (E) \ 2,128.26 1,927.91
] P
: Total liabliities (F= D+E) 2,407.34 2,214.49
]
| 20,575.07 19,041.09
] B
]
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farthe quarter and six months period endad Soptembar 30, 2025

(in ¥ million, except for Earning per share infermation)

|barticutars Quarter ended Six months ended ‘Year ended
30 Heplember 7025 | a0 June 2025 | 30 September 2024 | 30 Sof 2035 | 30 Seplember 2024 | 31 March 2025
(Unaudited) (Unaudited) {Unaudited) {Unausited} [Lnaudited) {Audited)
1 Income
Revenus from aperslions 2,950.58 272015 2,772480 5.678.74 5371273 0,766 70
Other incoms 215,42 206,58 173.22 42200 355.92 78374
Total income 3,466.04 2,935.73 448583 6,101.74 £,728.65 11.530.44
2 Expenses
Employee benefits expenses 1,193.59 1.091.49 1,045.47 224548 207319 3,987.59
Finance costs 202 2408 3n 5.80 G.44 12.70
Depraciation and isali P 43.47 87.00 §7.10 180,47 18203 34832
OQlher expanses 1,260.2% 1,140.39 112491 2,401.28 2,188.57 4,456.52
Total expenses 2 610,67 2,322.46 2,260.78 483343 4 461.23 B BOE.AS
3 Profit before tax {1 - 2} 655.34 613,27 £85.04 1,2688.64 1,267.42 7221
4 Tax expense
Cureand tax 1657 14302 182.02 273,59 JE0.20 EG5.4D
Deferred tax charge!(credil) 665 0.53 (19.09)] 2.58 {28.60) (32,47}
Tolal tax expense 148,22 14385 162,87 28317 281.80 633.02
5 Prefit for the parindiyear (3-4} 540,12 46932 $22.00 979.44 975,82 2,088.2%
B Other comprehensive incomef{loss)
4 iem that will not be reclassified to profil or loss
- F 1 of gains/(] } defined benefit plans 1.28) (130 {3.75) 2.7y {F.33} (5.47)
- Income fax relafing to thess items 1hat will net be reclassifiad to prafit orless 0,35 0.34 1.85 059 275 138
Sub-totat {i) {1.01) {1.03) {1.80) (2,043 1458 {4.09)}
) llem thal may be reclassified io prafit of loss
- Exch iffe on 1 of foreign op 24813 11364 5B 56 381.83 49.51 141.64
Sub-tatal [i) 248,19 11354 58.56 351.83 495 144.84
Total sther comprehensive incomel{loss) for the perlodiyear, net of fax (i} 247.18 11261 56,88 15979 44.03 117,58
7 Telal comprehensive income for the perindiyear, nst of tax {5+ 6} 757,30 581,93 578,73 1,338.23 102075 2,275 84
& Profit for the pariodhyear (5} 510.12 468,32 522,07 97944 975.62 2,089.29
Atributable lo:
Cwners of the Parent 510.42 469.32 522.07 97544 975.82 2,089.28
9 Other comprehenshve i flloas) for the pariodiysar, net of fax {6) 247.18 112,64 5666 35979 44,22 157.55
Altributable to:
Creners of the Parenl 247.13 112,51 58 88 35879 44 83 13755
10 Total preh fve B for the periodfyear, nel of tax {¥] 757.30 581,93 §79.73 1,339.23 1,020,758 2,226.84
Altributable to:
Ownaes of the Parent T57.3 581.93 578.73 1,339.23 1.920.75 77664
41 Paid-up share capitai (face valus of 21 each) 118.01 11801 §17.88 11861 117.88 117.88
12 Other equity 16,708.61
13 Earnings par equity share {EPSIOPS) {Refer nate 10)
Basls EPS (in 7) 4.3 3.98 .43 2.0 828 1773
Dituted EPS (i ©) 4.3t 3.98 438 228 8.20 £7.72
Face valus par share {in T) 1.00 1.00 1.0% 100 1.00 1.00

See noles to fhe resuils




RateGain Travel Technologies Limited
CiN: L72900DL.2012PLC244966

Corporate Office: M-140, Greater Kallash Part-li,South Delhi, New Delhi DL 110043

Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of consolidated cash flow for the period ended September 30, 2025

Cash and cash equivalents at year end

{in  million})
. 3ix months ended Six months ended
Particulars 30 September 2025 30 September 2024
{Unaudited) {Unaudited)
Cash flows from Operaling activities -
Profit before tax 1,268.61 1,267.42
Adjustments for:
Depreciation and amertisation expense 180.47 182.03
Finance cost 5.87 6.34
Employee stock option expense 1.43 42.84
Trade and other receivables written off 12.84 4.40
Allowance for expected credit loss 37.02 31.82
Gain on current invesimenis measured at FVTEL {10.60) (3.46)
Gain on sate of investmant {4.64) -
Interest income {403.92), {345.71)
Unrealised foreign exchange profit (24.08) (32.35)
Sundry balances written back - 0.08
Gain on termination of lease - {0.24)
{Gain)/ Loss on sale of property, plant and equipment (net} - {0.01)
QOparating profit before working capital changes and other adjustments 1,063.02 1,152.86
Working capital adjustments:
(Increase)Decrease in trade receivables {237.18), {167.03)
(Increase)Decrease in financial assets (1.16) 2.76
{Increase)/Decrease in loans 10.34 2.04
(Increase) Decrease in other current/non-current assets {48.32) (17.82)
increase/ (Decrease) in trade payable 113.05 316.78
Increasef (Decrease) in other financial liabilities (66.28) {195.07)
Increasef (Decrease} in other current/non-current liabilities 24.55 {116.27)
Increasef (Decraase) in provisions 8.63 12.07
Cash generated from operating activities 863.65 990.32
income tax paid/refund net (361.70) (509.66)
Net cash generated from operating activities 501.95 480,66
investing activities
Purchase of property, plant and equipment, intangible assets {27.01) {22.42)
Proceeds from sale of property, plant and equipment - 012
Invesiments in mutual funds {915.36), (330.00)
Proceeds from sale of investments in mutual funds 145.36 251.14
Invesiments in bonds (202.81), {1,601.32)
Praceeds from sale of investments in bonds 850.65 1,054.49
Invesiments in bank deposits (12.64) (231.21})
Proceeds from maturity of bank deposits 2270 228.60
Interest income 197.88 35.25
Deferred consideration paid related to earlier acquisition - {28.27)
Net cash generated from / (used in) investing activities 58.77 {643.62)
Financing activities
Proceeds from issue of equity instruments 0.03 5.57
Repayment of lease liabilities {19.40) (18.05)
Finance cost paid {0.13) (0.20)
Net cash generated from / (used in} financing activities {19.50) {12.68)
Net increasef(decrease) in cash and cash equivalents 544.22 (175.84)
Met foreign exchangs difference 173.15 29.06
Cash and cash equivalents at the beginning of the year 3,473.57 2,675.04
4,187.94 2,5628.46




RateGain Travel Technologies Limited
CIN: L72900DL2012PL.C244966
Notes to Consolidated Financial Resulfs for the gquarier and six months period ended September 30, 2025

4 These consalidated financial results have been prepared in accordance with the recognition and measurement principies of applicable Indian Accounting Standard
{'Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 (read with SEBI Circular
CIRICFDIFACHS2/2016 dated July 05, 2016 and other recognised accounting practices and policies).

2 In terms of Reguiation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements} 2015, as amended, these consclidated financial results {(“financiai resulis™)
for the quarter and six months period ended September 30, 2025 have been reviewed and recommended for approval by the Audit Cormmittee and accordingly have
been approved by the Board of Directors of RateGain Travel Technologies Limited ("the Company"} at their respective mestings held on November 11, 2025, The
slalutary avditars have camied out limited review of the financial results of the Gompany for the quarter and six moaths period ended September 30, 2025,

The financial resuits are on the website of he company viz, www rategain.com and on the website of National Stock Exchange of India Limited {www. nseindia.com)
and Bombay Stock Exchange (www.bseindia.com)

3 The consclidated financial results inculde the rasults of the Company and 7 subsidiaries. The Company fogether with its subsidiaries is hearein referad 1o as the
Group. The group is in the businass of Information Technology services providing innevative solutions to help clients in the hospitzlity and travel industry to achieve
their business goals.

4 During the quarter ended December 31, 2023, lhe Company has raised monsy by the way of Qualified Institutions Placement (QIF") and allotted 9,331,253 ety
shares of face value 2 1 each to the eligible gualified insiiluional buyers at a price of # 643 per equity shares (including a premium of T 642 par equily share)
aggregaling 1o % 6,000 million. The issue was made in accordance SEBI {Issue of Capital and Disclosure Requirements) Regulations, 2018.

Expenses incurred in relation to QIP amounting ¥ 118,22 miflion {net of taxes) have been adjusted from Securities Premium Account. As per the placement
document, QIP proceeds are to be utilised for Strategic invasimants, acquisition and inorganic growih. As on September 30, 2025, 100% of QIP's net proceeds were
unltilised and were temporarily parked! invesled in deposits.

% The Group's business aclivity falls within a single segment, which is providing innovative solutions to heip clients in the hospitalily and travel industry to achieve thair
business goals, in terms of Ind AS 108-Segment Reporiing.

& During the quartsr ended September 30, 2025, 5,743 (for the six menths period ended September 30, 2025, 74,899) Empioyee Stock Options ("options") have been
exercsed by the employees under the Employee Stock Oplion Scheme (ESOS) 2015, Empioyee Stock Option Scheme {ESOS) 2018 and Employea Stock
Appreciation Rights {ESARs) 2022,

7 The paid up share capital of the Company excludes 67,631 (March 31, 2025: 67,631} equity shares held by the ESOP Trust which has been consolidated in
accordance with the requitement of IND AS 110 “Consolidated Financials Statements”.

8 The Board of Directors of BCV Social LLC {"Transferar Company”} and RateGain Adara Inc. (‘Transferee Company"), both whally owned step-down fareign
subsidiaries of RateGain Travel Technologies Limiied, approved a merger effactive from Aprif 01, 2025,

9 As at Septemnber 30, 2025, the Company entered into a definitive agreement to acquire 100% of the voling equity Interasts in Sojern Inc., a US-based company
(specializing in Al-powered hospitality and travel marketing platforms). Such acquisition has bean done through its newly incorporated wholly owned subsidiary,
RaleGain Merger Sub Inc. The aguisition consideration of USD 250 million has been funded parlially through a secured term loan of USD 125 millien from HSBC
and Citibank {via facility agreement dated Oclober 29, 2025} and remaining amount of USD 125 millicn from internal funds.

The Company has completed the aforesaid aoquisa’lioﬁ transacticn of Sojern Ine. on November 06, 2025,

40 Earnings per equity share for the quarers endad September 30, 2025, June 30, 2025, and Septernber 30, 2024 and haif year ended September 30, 2025 and
September 30, 2024 have not been annualised. .

For and on behalf of Board of Direstors of

Date: November 11, 2025 ) Bhanu Chopra
Place: Noida Managing Director




RateGalin Travel Technologles Limited
CiIN . L72000DL2012PLC2449686
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Statement of Standalone Assets and Liabilities as at September 30, 2025

{ln ¥ million
Asat . As at
Particulars 30 September 2025 31 Warch 20256
{Unaudited) {Audited)
ASSETS '
Non-current assets .
Property, plant and equipment 82.15 © 70.89
Right-of-use asssls 86.58 95.38
Intangible assets 11.28 14.92
Financial assets
Investments 4,392.26 4,640.30
Other financial assels 21.88 19.20
income tax assets {net) 4.38 4.38
Deferred tax asssts (net} 45.47 42.59
Other non-current asseis 8,06 276
Total non-current assets {A} : 4,652.24 4,890,42
Current assels
Financial assels .
Investments 2.416,58 2,031.43
Trade receivabies 4980.79 707.61
GCash and cash equivalants 094 52 218.95
Bank balances ather than cash and cash squivalenls _ 615 2,74
Loans 13.37 16,48
Other financial assals 6,377.65 8,223.75
Other current assets 141.73 113.33
Total current assets (B) : . 10,024.79 9,333.66
Total assets (A+B) 14,677.03 14,224 08
EQUHTY AND LIABILITIES -
Equity ' !
Equily share capital 118.01 | §17.98
! Other equity - 13,985.56 13,602.89
| Total squity {C) 14,103.57 13,720.88
: LIABILITES
!F Naon-current Habilities
; Financial lizbilities
Lease liabilitles 95 67 103.88
} Provisions 84.20 77.96
'; Total non-current [labllities {0} ' 178.77 181.84
1 .
E Current Habilities
| Financiat liabiliies
E L ease lisbilities 15.08 14.68
; Trade payables
: i. total oulstanding dues of micre enterprises and smail ) 237 4,88 i
| enterprises _ . i
il total gutslanding dues of creditars othar than micro 106.61 72.31
enterprises and small enterprises
| Other financlal llabiiities : 130.81 ’ 113.50
: Other current lfabilities T oo 43.88 48.55
; Provislons 32.13 29.01
Current tax liabilities (net) 81.71 38.45
| Total current liabilities (E) 393.69 32136
3
I} Total llabilities {F=D+E) 573.48 503.20
]
' Total equity and liabilities (C+F) - 14,677.03 14,224.08
]
]
]
]



RateGain Travel Technologies Limited

CIN: L72900DL2012PLC244966

Corporate Office: M-140, Greater Kailash Part-I,South Delhi, New Deihi DL 110048

Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of standalone cash flow for the period ended Septembaer 30, 2025

{in ¥ million)

Six months ended

Six months ended

Particulars 30 September 2025 30 September 2024
{Unaudited) {Unaudited)
Cash flows from Operating activities
Profit before tax 512.59 374.14
Adjustments for:
Depreciation and amortisation expense 23.14 20.83
Finance cost A 513 571
Employee stock option expense 4.05 27.48
Allowance for expected credit ioss 13.48 0.03
Gain on current investments measured at FVTPL {10.60} (3.46)
Gain on sale of investment (4.64) -
Interest inceme (355.36) (307.45)
{Gain)/ Loss on sale of property, ptant and equipment {net} - (0.01)
Operating profit before working capital changes and other adjustments 187.79 147.08
Working capital adjustments:
{Increase)Decrease in trade receivables {286.66) §3.50
(Increase}/Decrease in loans 2.81 (2.14)
(Increase)/Decrease in financial assets 57.83 (34.71)
{Increase)Decrease in other current/non-current assets {33.71) {9.24)
{Decrease)/Increase in trade payable 32.01 4.01
{Decrease)/Increase in other financial liabilities 17.31 (54.55)
(Decrease)ncrease in other current/non-current liabilities {4.67} (7.67)
{Decrease)/Increase in provisions 5.63 10.456
Cash generated from f (used in) operating activities (20.66} 106.73
Income tax paidirefund net {108.25) (95.91)
Net cash generated from / {used in) operating activities {128.91} 10.82
Investing activities
Purchase of property, plant and equipment, intangible assels (22.18) (19.85)
Proceeds from sale of property, plant and equipment - 012
Investments in mutual funds {915.36) {330.00)
Proceeds from sale of investments in mutual funds 145.36 251.14
Investments int bonds {202.81) {1,601.32)
Proceeds from sale of investments in bonds 850 .65 1,054.49
Proceeds from maiurity of bank deposits 22.70 228.60
Investments in bank deposits {12.64) {231.21)
Interest income 150.85 05.28
Net cash generated from / (usad in) investing activities 16.69 {552.55)
Financing activities
Proceeds from issue of equity instruments 0.03 5.57
Repaymeni of lease liabilities (12.14} {11.57)
Net cash generated from f {used in) financing activities {(12.11} {6.00)
Net increase/ (decrease) In cash and cash equivalents (124.43) (547.73)
Cash and cash equivalents at the beginning of he year 218,95 6458.42
94.52 101.69

Cash and cash equivalents at year end




f Travel Technalegies Limited
Cid i L72300DL2012PLC244506
Corparaie Office: M4-140, Grexter Kailash Part-l, South Delhi, New Defii D1 110048

Website: www.ralegain.com; Emall: pli i in.com; Teleph 0120 505 7000
of i ited Standai Fil Fal for the guarter and six months period ended Septembar 30, 2023
{in T million, except for Earning per share
Quarier ended Six menths ended Year ended
Particulars 30 September 2026| 30 Juna 2025 | 30 September 2024 | 30 Sy 2025 | 30 Seplember 2024 31 March 2025
Unaudited) [Unzudited) {Unaudited) [Unaudited) {Unaudited) {Audited)

1 lncome

Ravenus from operatons 635.33 5808 58 491,16 1,223,491 985,465 2,104,32

Cither income 193.55 188.08 192.28 38163 32246 B4.04

Tetal incame 828,68 ITE.BE 55414 1,505.54 1,309,581 2,798.36
2 Expenses

Empleyee benafls expense 440,43 436.78 I544 BT 745,33 1,430,427

Finance costs 255 281 2.94 ERL 581 11.28

Deprecialion and isal: i 11.81 133 1223 23,14 2063 4286

Oithar axpenses 102.99 B445 TA33 187 44 163.460 334,01

Total expenses 557.78 535,17 458,94 1,092.95 935.37 1,818.54
3 Profit befere tax {1- 2) 270 241.49 185,20 51258 37414 97982
4 Tax expense

Curent tax &7.04 64.47 50.69 131.51 98.50 ki

Deferred lex chargef{credity 1,34 (3.53)! .44 e REN! .27y . [3.61)1

Tatlal tax expense 58,38 B0.94 61.33 129.32 97.23 258,36
5 Profit for the periodiyear (3 - 4) 202,72 180,85 135.87 383,27 276,91 721.46
& Other comprehensive income/{loss)

iy Mem that wili noi be reclassifisd to prafl oc loss )
- R ement of il ) defined benefit plana {1.36) $1.97) {3.75) [2.73) {723} {5.47)
- Income fax ralaling to thase Bams that will not be recfassified to profit or oss 0,35 0.4 1.85 .69 275 1.38

Telal other comprehensive i H{loss) for the periodlyear, net of tax 11.01Y (1.03) {1.80) (204 {4584 {4.09]
7 Teta! comprehensive income for the periodfyear, net of tax [5 = &) 20171 178,52 131.97 381.23 272,33 71797
8 Paid-up share capital ffaca value of ¥4 sach) 118.01 1ot 117.87] 118.01 787 11799
9 Other equity 13 602 55
10 Earnings par equily share (EPS/DPS} (Refer nole 7)

Basic EPS (in %) : 172 153 1.14 328 23% 6.12

Diluted EPS (in €) 171 153 112 3.24 233 5,12

Face value par shera (in 2} 1.00 +.00 1.00 1.00 1.400 100

Ses panying rotes lo the resuits




RateGain Trave! Technologies Limited
CIN : L72900DL 201 2PLC244966
Notes to Standalone Financial Results for the quarter and six months peried ended September 30, 2025

4 These standalone financial results have been prepared in accordance with the recognition and measurement principies of applicable Indian Accounting Standard
{'Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in seclion 133 of the Companies Act, 2013 (read with SEBI Circular
CIR/CFOF ACIHE2/2016 dated July 05, 2016 and other recognised accounting practices and policies).

2 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) 2015, as amended, these standalone financial results ("financial resulis”)
for the quarter and six months pearivd ended September 30, 2025 have been reviewed and recommended far approval by the Audit Comimitiee and accordingly have
been approved by the Board of Directors of RateGain Travel Technolagies Limited ("the Company™) at their respective meetings held on November 11, 2025. The
statutory auditors have carried out limiled review of the financial resuits of the Company for the quarer and six months period ended September 30, 2025.

The financial resuits are on the website of the company viz, www.rategain.com and cn the website of Natioral Steck Exchange of India Limited (www.nseindia.com)
and Bombay Stock Exchange (www.bseindia.com)

3 During the quarter ended December 31, 2023, the Company has raised money by the way of Qualified Institutions Placement ('QIP') and allotted 9,331,259 equity
shares of face value ¥ 1 each o the eligible qualified instituional buyers at a price of ¥ 643, per equily shares {including a premium of ¥ 542 per equity share)
aggregating to ¥ 6,000 million. The issue was made in accordance with SEBI {Issue of Capitat and Disclosure Requirements) Regulations, 2018,

Expenses incurred in relation Iio QIP amounting ¥ 116.22 million {net of taxes) have been adjusted from Securities Premium Account. As per the placement
document, 3IP proceeds are to be utilised for Strategic investments, acquisition and inorganic growth. As on September 30, 2025, 100% of QIP's net proceeds were
unitilised and were temporarily parked! invested in deposits.

4 The Company's business activity falls within a single segment, which is providing innavative solutions to help clients in the hospitality and travel industry o achieve
their business goals, in terms of Ind AS 108-Segment Reporting.

5 During the quarer endad September 30, 2025, §,743 (for the six months period ended September 30, 2025, 74,999) Employea Stock Options ("options”) have been
exercised by the employees under the Employee Stock Option Scheme (ES0S) 2015, Employee Stock Optfon Scheme (ES0S) 2018 and Employee Stock
Appreciation Rights (ESARs) 2022

6 The paid up share capilal of the Company excludes 67,631 (March 31, 2025: 67,631) equity shares held by the ESOP Trust which has been consolidated in
accordance with the reguirement of IND AS 110 "Consolidated Financials Statements”.

7 Earnings per equity share for the quarters ended September 30, 2025, June 30, 2025, and Seplember 30, 2024 and half year ended September 30, 2025 and
Septemnbar 30, 2024 have not heen annualised.

For and on behalf of Board of Direciors of
RateGain Travel Technologies Limited

Date: Novernber 11, 2026 Bhanu Chopra
Place: Noida Managing Director
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